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Press Release

JOHN TONELLI JOINS OPPENHEIMER & CO. INC. AS NEW HEAD OF DEBT CAPITAL MARKETS
AND SYNDICATION

New York, June 29, 2015 — Oppenheimer & Co. Inc. (“Oppenheimer”) is pleased to announce
that John Tonelli has joined the firm as Managing Director and Head of Debt Capital Markets
and Syndication. Tonelli brings to Oppenheimer over 20 years of fixed income experience,
especially in structured credit and secured financings, first as an attorney at Cadwalader,
Wickersham & Taft and later as banker at Bear Stearns and J.P. Morgan. He will be based out
of Oppenheimer’s New York headquarters and report to Robert S. Lowenthal, Senior Managing
Director — Global Head of Fixed income.

“John’s experience and expertise will greatly enhance the services we provide our clients.
Middle market Issuers of structured credit are underserved by Global Banks and Oppenheimer
is well positioned to offer our clients independent advice and access to all segments of the fixed
income market,” said Lowenthal.

After earning his B.A. from Columbia University and his J.D. and M.B.A. from Fordham, Tonelli
began his career as an attorney in the Corporate Group of international law firm Cadwalader,
Wickersham & Taft. Rising to head its Latin American Practice Group, he represented a number
of the region’s public and private issuers in some of its largest transactions. He then served as a
Senior Managing Director & Head of International Structured Finance, first at Bear Stearns and
then at J.P. Morgan where he led a number of innovative, high-profile fixed income transactions
in Latin America, Europe and the Middle East.

Subsequently, Tonelli joined holding company Corporacion America, S.A. as CFO. With more
than $2 billion in annual revenues, 8,000 employees and significant holdings in the
transportation, energy, real estate, agriculture and technology sectors, Corporacion America
engaged in a number of high-profile capital market transactions, acquisitions and divestitures.

“Oppenheimer has assembled a best-in-class group of Emerging Market and High Yield
professionals, many of whom | have worked with in the past. Given its broad fixed income
platform and extensive distribution capabilities, the Firm is uniquely positioned to grow its fixed
income origination business and | am excited to be a part of the team,” said Tonelli.
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Oppenheimer & Co. Inc. (Oppenheimer), a principal subsidiary of Oppenheimer Holdings Inc.
(OPY on the New York Stock Exchange), and its affiliates provide a full range of wealth
management, securities brokerage and investment banking services to high-net-worth
individuals, families, corporate executives, local governments, businesses and institutions.

Certain statements in this release may constitute “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. These statements involve a
number of risks, uncertainties and other factors that could cause actual results to differ



materially, as discussed in the Company'’s filings with the Securities and Exchange
Commission.
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